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i LEASE AGREEMENT

This Memorandum of Lease Agreement is made on Day of
2019 at Hﬁn?ﬂuﬂ
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1. Sri Virchandra Singh, Age- 75 S/0 Late Newa Lal Singh, Vill+ Post-
Sahduallahpur, PS- Gangabriz, Dist- Vaishali. (Bihar) Nationality Indian

Mob: 9470830655 Pin Code - 844102
hereinafter referred as the Lessor.

AND

SANSKRITI EDUCATION TRUST represented though Sri SANJEEV
KUMAR, Aged 47 years, 5/0- 1.". SHARMA Trustee Laving its office

at B-43, Kailash Colony, New Delhi - 110048,
Mob.: 9818187161

WHEREAS the Lessors are the absolute owner and in possession of

Land being Situated at Village- Karnpura, Block- Hajipur, Dist -
Vaishali. State - Bihar.

Land Details: AREA
Mauja- Karmpura 44 Dec, Ayani
10 Kattha

PS- Ganga Bridge
Dist- Vaishali
Thana NO.- 203
Block- Hajipur
Khata No.-14
Khesra No. 340

Jamabandi No.-14
is mutated on the name of Kamal Dhari Sing and Others the Grand

father of Lease.

NORTH :- Sarak Gramin
SOUTH — Niz Vendor
EAST :- Asarfi Ray
WEST ;- Lease Holder
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AND WHEREAS on request from the Lessee the Lessor uforesaid has

agreed to let out the land described hereinabove hereinafter referred to as
the said land and whereas the leasee has agreed to take the said area on
rent as per the terms and conditions mentioned below.,

NOW THIS AGREEMENT WITNESSETH AS UNDER:

|

1

That the Lessors have agreed to rent out the said land to the
Lossee indicated hereinabove measuring an a area of 44 Dec.
approximately.

The Lesee has agreed to pay the Lessors a rent of Rs. 4000/-
per Khata per year only. The rent shall be enhanced with a Ten
(10)% escalation on the present rent after the completion of 60
months.

That the initial lease has been determined between the partie
for 29 years which would be construed as the lock in peri
and the efTective date for start of the rent will be (i.e from 0]
Dec. 2019). That the lease shall be further renewed thclthc
option of the Lessee and extended for initially 6 vears.

That the Lessee shall comply with all the stipulations and
conditions emanating from the provisions of Gevernment.

That when the lease period is further extendead for 6 more years
beyond 29 years, the terms & conditions shall remain same,
The Lessee shall abide by the existing terms and conditions of
the state Authority and also by any other Municipal Authority
regulating the terms conditions governing the land in
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That the Lessee shall pay taxes. i.e land rent ete or any other
taxes hereinafter to be assessed on the said premises by the
Authorities.

That the Lessors shall not be responsible for any profit or loss
in the operation of the Lessee on any other loss incurred by
lessee due to fire thefl, pilferages, riots, etc that lessee shall
undertake insurance of goods, equipments in the premises as
its own cost, 1f required.

That the Lessee will be free 10 Mortgage the premises with
Structure and its ancillaries to any Bank Financial institutions
and the lessors will have nothing to do with it and the Lessee
will keep the lessors indemnified from any claim from any
quarter whatsoever in connection with the Mortgage.

In case of any difference or dispute arising out of these
interpretation of these clauses/stipulation forming part of this

Agreement, the same shall be referred to the sole arbitration of

Arbitrator, whose decision shall be final and binding on both

the parties.

IN WITNESS WHERE OF the paﬂi.es hereto have executed
this Deed on the day, month and year first above written in the

presence of the witness mentioned below: _
o H'«l e Q%LC;

WITNESSES: _

O aurs F " LESSORS
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